
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
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KADANT INC.
Item 7.01  Regulation FD Disclosure.

On May 20, 2014, Kadant Inc. (the "Company") will hold a webcast of its 2014 Annual Meeting of Stockholders. A copy of
the slides that will be presented on the webcast and discussed on the call is being furnished as Exhibit 99 to this Current Report on Form
8-K.

The information in this Form 8-K (including Exhibit 99) shall not be deemed "filed" for purposes of Section 18 of the
Securities Exchange Act of 1934 (the "Exchange Act") or otherwise subject to the liabilities of that section, nor shall it be deemed
incorporated by reference in any filing under the Securities Act of 1933 or the Exchange Act, except as expressly set forth by specific
reference in such a filing.

Item 9.01  Financial Statements and Exhibits.

 (c) Exhibit  
 

 The following exhibit relating to Item 7.01 shall be deemed to be furnished and not filed.
   
 Exhibit

    No.  

 
Description of Exhibit

   
     99 Slides to be presented by the Company on May 20, 2014.
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KADANT INC.
SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

  KADANT INC.
 

   
Date:  May 20, 2014                  By /s/ Thomas M. O'Brien  

  Thomas M. O'Brien
Executive Vice President and
   Chief Financial Officer
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 A n n u al Meetin g  o f S to ck h o ld ers  May  2 0 , 2 0 1 4  Westfo rd , Massach u setts  ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 A N N U A L  ME E T IN G  O F  S T O C K H O L D E R S   William  A . R ain v illeC h airm an  o f th e B o ard    * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 IT E MS  O F  B U S IN E S S   S an d ra L . L am b ertV ice P resid en t, G en eral C o u n sel, an d  S ecretary   * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 S afe H arb o r an d  D isclaim ers  T h e fo llo w in g  co n stitu tes a “S afe H arb o r” statem en t u n d er th e P riv ate S ecu rities L itig atio n  R efo rm  A ct o f 1 9 9 5 : O u r p resen tatio n  to d ay  an d  th ese slid es co n tain  fo rw ard -lo o k in g  statem en ts th at in v o lv e a n u m b er o f risk s an d  u n certain ties, in clu d in g  fo rw ard -lo o k in g  statem en ts ab o u t o u r ex p ected  fu tu re fin an cial an d  o p eratin g  p erfo rm an ce, o u r m ark et o p p o rtu n ities an d  d em an d  fo r o u r p ro d u cts, o u r v iew s o f th e tren d s in  th e in d u stries w e serv e, an d  o u r cap ab ilities an d  tech n o lo g ical p o sitio n  in  th e m ark et. Im p o rtan t facto rs th at co u ld  cau se actu al resu lts to  d iffer m aterially  fro m  th o se in d icated  b y  su ch  statem en ts are set fo rth  u n d er th e h ead in g  “R isk  F acto rs” in  K ad an t’s q u arterly  rep o rt o n  F o rm  1 0 -Q  fo r th e p erio d  en d ed  March  2 9 , 2 0 1 4 . T h ese in clu d e risk s an d  u n certain ties relatin g  to  o u r d ep en d en ce o n  p ro cess in d u stries; sig n ifican ce o f sales an d  o p eratio n  o f m an u factu rin g  facilities in  C h in a; o rien ted  stran d  b o ard  m ark et an d  lev els o f resid en tial co n stru ctio n  activ ity ; co m m o d ity  an d  co m p o n en t p rice in creases o r sh o rtag es; d ep en d en ce o n  certain  su p p liers; in tern atio n al sales an d  o p eratio n s; o u r acq u isitio n  strateg y ; o u r in tern al g ro w th  strateg y ; flu ctu atio n s in  cu rren cy  ex ch an g e rates; co m p etitio n ; so u n d n ess o f su p p liers an d  cu sto m ers; o u r effectiv e tax  rate; fu tu re restru ctu rin g s; so u n d n ess o f fin an cial in stitu tio n s; o u r d eb t o b lig atio n s; restrictio n s in  o u r cred it ag reem en t; relian ce o n  th ird -p arty  research ; p ro tectio n  o f p aten ts an d  p ro p rietary  rig h ts; failu re o f o u r in fo rm atio n  sy stem s o r b reach es o f d ata secu rity ; flu ctu atio n s in  o u r sh are p rice; an d  an ti-tak eo v er p ro v isio n s. We u n d ertak e n o  o b lig atio n  to  p u b licly  u p d ate an y  fo rw ard -lo o k in g  statem en t, w h eth er as a resu lt o f n ew  in fo rm atio n , fu tu re ev en ts, o r o th erw ise.T h e fo llo w in g  slid es an d  related  co m m en tary  ad d ress certain  cu rren t g o als an d  targ ets fo r K ad an t. T h ere can  b e n o  assu ran ce th at th ese g o als an d  targ ets w ill b e ach iev ed  an d , in  ad d itio n  to  th e g en eral risk s an d  u n certain ties o f o u r b u sin ess, th ey  are b ased  o n  a n u m b er o f assu m p tio n s th at m ay  o r m ay  n o t p ro v e accu rate o r ach iev ab le. T h ese assu m p tio n s in clu d e o u r ab ility  to  id en tify  an d  co m p lete acq u isitio n s th at h av e th e acq u isitio n  ch aracteristics w e d esire an d  ach iev e th e in ten d ed  fin an cial m etrics, o u r ab ility  an d  w illin g n ess to  co n tin u e to  p ay  d iv id en d s co n sisten t w ith  o u r recen t p ractice, o u r ab ility  to  effect o p en  m ark et sto ck  rep u rch ases an d  o u r ab ility  to  im p lem en t o u r in tern al g ro w th  in itiativ es su ccessfu lly  an d  ach iev e th e g o als o f su ch  in itiativ es. A d d itio n ally , th ese g o als an d  targ ets m ay  ch an g e at an y  tim e an d  w e u n d ertak e n o  o b lig atio n s to  u p d ate

th em .  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 U se o f N o n -G A A P  F in an cial Measu res  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .   A d ju sted  n et in co m e, ad ju sted  d ilu ted  earn in g s p er sh are (E P S ), ad ju sted  o p eratin g  in co m e, an d  ad ju sted  E B IT D A  are n o n -G A A P  fin an cial m easu res. T h ese n o n -G A A P  fin an cial m easu res ex clu d e item s th at are n o t in d icativ e o f o u r n o rm al o p eratin g  resu lts an d  are n o t co m p arab le to  o th er p erio d s, w h ich  m ay  h av e d ifferin g  lev els o f acq u ired  p ro fit in  in v en to ry  an d  b ack lo g , restru ctu rin g  co sts, o th er ex p en se (in co m e), o r d iscrete tax  item s o r n o n e at all. We p ro v id e th ese n o n -G A A P  m easu res to  g iv e in v esto rs ad d itio n al in sig h t in to  o u r an n u al o p eratin g  p erfo rm an ce, esp ecially  w h en  co m p ared  to  p erio d s in  w h ich  su ch  item s h ad  g reater o r lesser effect o r n o  effect. N o n -G A A P  fin an cial m easu res are n o t m ean t to  b e co n sid ered  su p erio r to  o r a su b stitu te fo r th e resu lts o f o p eratio n s p rep ared  in  acco rd an ce w ith  g en erally  accep ted  acco u n tin g  p rin cip les (G A A P ). In  ad d itio n , th e n o n -G A A P  fin an cial m easu res h av e lim itatio n s asso ciated  w ith  th eir u se as co m p ared  to  th e m o st d irectly  co m p arab le G A A P  m easu res, in  th at th ey  m ay  b e d ifferen t fro m , an d  th erefo re n o t co m p arab le to , sim ilar m easu res u sed  b y  o th er co m p an ies. We b eliev e th at th e in clu sio n  o f su ch  m easu res h elp s in v esto rs to  g ain  an  u n d erstan d in g  o f o u r u n d erly in g  o p eratin g  p erfo rm an ce an d  fu tu re p ro sp ects, co n sisten t w ith  h o w  m an ag em en t m easu res an d  fo recasts o u r p erfo rm an ce, esp ecially  w h en  co m p arin g  su ch  resu lts to  p rev io u s p erio d s o r fo recasts an d  to  th e p erfo rm an ce o f o u r co m p etito rs. S u ch  m easu res are also  u sed  b y  u s in  o u r fin an cial an d  o p eratin g  d ecisio n -m ak in g  an d  fo r co m p en satio n  p u rp o ses. We also  b eliev e th is in fo rm atio n  is resp o n siv e to  in v esto rs’ req u ests an d  g iv es th em  an  ad d itio n al m easu re o f o u r p erfo rm an ce.  

 



 Item s o f B u sin ess  P R O P O S A L  1 E lect tw o  d irecto rs co n stitu tin g  th e en tire class o f d irecto rs to  b e elected  fo r a th ree-y ear term  ex p irin g  in  May  2 0 1 7 D r. Jo h n  M. A lb ertin eMr. T h o m as C . L eo n ard   * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 Item s o f B u sin ess (co n t.)  P R O P O S A L  2 N o n -b in d in g  ad v iso ry  v o te o n  ex ecu tiv e co m p en satio n R eso lv ed , th at th e co m p en satio n  p aid  to  o u r co m p an y ’s n am ed  ex ecu tiv e o fficers, as d isclo sed  p u rsu an t to  th e co m p en satio n  d isclo su re ru les o f th e S ecu rities an d  E x ch an g e C o m m issio n , in clu d in g  th e co m p en satio n  d iscu ssio n  an d  an aly sis, th e co m p en satio n  tab les, an d  an y  related  m aterial d isclo sed  in  o u r p ro x y  statem en t, is h ereb y  ap p ro v ed .  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 Item s o f B u sin ess (co n t.)  P R O P O S A L  3 A m en d m en ts to  o u r 2 0 0 6  eq u ity  in cen tiv e p lan  to  in crease th e sh ares av ailab le fo r issu an ce an d  to  ex ten d  th e p lan ’s term  1 0  y ears  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 Item s o f B u sin ess (co n t.)  P R O P O S A L  4 R atify  th e selectio n  o f K P MG  L L P  as o u r in d ep en d en t reg istered  p u b lic acco u n tin g  firm  fo r F Y  2 0 1 4   * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 B U S IN E S S  R E V IE W  Jo n ath an  W. P ain terP resid en t &  C E O   * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 2 0 1 3  F in an cial S u m m ary   *  A d ju sted  o p eratin g  in co m e, ad ju sted  d ilu ted  E P S , an d  ad ju sted  E B IT D A  are n o n -G A A P  fin an cial m easu res as d etailed  in  o u r Q 4  2 0 1 3  earn in g s p ress release issu ed  F eb ru ary  1 9 , 2 0 1 4 .  ($  Millio n s, ex cep t p er sh are am o u n ts an d  % )  2 0 1 3   2 0 1 3   2 0 1 2   R ev en u es  $  3 4 4 .5   $  3 4 4 .5    $  3 3 1 .8   G ro ss P ro fit Marg in   4 5 .8 %   4 5 .8 %   4 3 .9 %   O p eratin g  In co m e  O p eratin g  In co m e  $  3 3 .3   $  3 6 .4   A d ju sted  O p eratin g  In co m e*   A d ju sted  O p eratin g  In co m e*   $  3 6 .0   $  3 6 .4   N et In co m e fro m  C o n tin u in g  O p eratio n s  N et In co m e fro m  C o n tin u in g  O p eratio n s  $  2 3 .5   $  3 0 .9   D ilu ted  E P S  fro m  C o n tin u in g  O p eratio n s  D ilu ted  E P S  fro m  C o n tin u in g  O p eratio n s  $  2 .0 7   $  2 .6 6   A d ju sted  D ilu ted  E P S  fro m  C o n tin u in g  O p eratio n s*   A d ju sted  D ilu ted  E P S  fro m  C o n tin u in g  O p eratio n s*   $  2 .0 7   $  2 .2 9   A d ju sted  E B IT D A *   A d ju sted  E B IT D A *   $  4 4 .7   $  4 4 .8   C ash  F lo w s fro m  C o n tin u in g  O p eratio n s  C ash  F lo w s fro m  C o n tin u in g  O p eratio n s  $  3 9 .9   $  3 0 .5   B o o k in g s  B o o k in g s  $  3 4 3 .0   $  3 0 0 .4   * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 F irst Q u arter 2 0 1 4  F in an cial S u m m ary   ($  Millio n s, ex cep t p er sh are am o u n ts an d  % )  1 Q 1 4   1 Q 1 3   R ev en u es  $  9 3 .4    $  7 6 .2   G ro ss P ro fit Marg in   4 5 .2 %   4 7 .3 %   O p eratin g  In co m e  $  7 .6   $  7 .4   N et In co m e fro m  C o n tin u in g  O p eratio n s  $  5 .1   $  5 .3   D ilu ted  E P S  fro m  C o n tin u in g  O p eratio n s  $  0 .4 5   $  0 .4 7   A d ju sted  E B IT D A *   $  1 2 .7   $  9 .3   C ash  F lo w s fro m  C o n tin u in g  O p eratio n s  $  6 .2   $  7 .0   B o o k in g s   $  1 1 4 .7   $  9 0 .3    *  A d ju sted  E B IT D A  is a n o n -G A A P  fin an cial m easu re as d etailed  in  o u r Q 1  2 0 1 4  earn in g s p ress release issu ed  A p ril 2 9 , 2 0 1 4 .  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 F ree C ash  F lo w   N o te: F ree cash  flo w  is d efin ed  as cash  flo w s fro m  co n tin u in g  o p eratio n s less p u rch ases o f p ro p erty , p lan t, an d  eq u ip m en t.  U S $  (m illio n s)  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 2 0 1 4  G R O WT H  IN IT IA T IV E S   Max im izin g  V alu e T h ro u g h  In n o v atio n   * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 A  L o o k  B ack  at O u r F in an cial T arg ets S et in  2 0 1 3 (T arg ets fo r 2 0 1 7 )  ($  in  Millio n s, ex cep t p er sh are am o u n ts)   ($  in  Millio n s, ex cep t p er sh are am o u n ts)   R ev en u es  $ 5 0 0 -$ 5 5 0   E B IT D A   $ 6 0 -$ 8 0   D ilu ted  E P S   $ 4 .0 0 -$ 5 .0 0   O p eratin g  C ash  F lo w   $ 4 5 -$ 6 0   A cq u isitio n s  In tern al G ro w th  In itiativ es  B ase B u sin ess  S to ck  R ep u rch ases   2 0 1 7  D ilu ted  E P S    A v erag e rev en u e g ro w th  o f 8 %  to  1 2 %  p er y ear4 %  to  6 %  in tern al in itiativ es4 %  to  6 %  acq u isitio n sF ew er sh ares o u tstan d in g Min im al d eb tMean in g fu l d iv id en d   * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .   2 0 1 7  T arg ets 

 



 A d v an cin g  T o w ard  O u r G o als  In tern al G ro w th N u m ero u s in tern al g ro w th  p ro g ram sA cq u isitio n sT h ree acq u isitio n s co m p leted  in  2 0 1 3 S to ck  rep u rch asesP u rch ased  1 7 5 ,0 0 0  sh ares in  2 0 1 3 C ash  d iv id en d s P aid  $ 4 .2  m illio n  2 0 1 3 C u rren t d iv id en d  1 5  cen ts p er q u arter  * ©  2 0 1 3  K ad an t In c. A ll rig h ts reserv ed .  

 



 A d ju sted  E B IT D A   (in  m illio n s)  2 0 1 0   2 0 1 1   2 0 1 2   2 0 1 3   2 0 1 4 F *   N et In co m e A ttrib u tab le to  K ad an t  $  1 8 .5   $  3 3 .6   $  3 1 .6   $  2 3 .4   $  3 0 .0   N et In co m e A ttrib u tab le to  N o n co n tro llin g  In terest   0 .2    0 .3    0 .2    0 .2    0 .3   (In co m e) L o ss fro m  D isco n tin u ed  O p eratio n , N et o f T ax    (0 .1 )    -    (0 .7 )   0 .1     -   In co m e T ax  P ro v isio n    5 .2    4 .3    4 .8    9 .3    1 5 .3   In terest E x p en se, n et   1 .1    0 .5    0 .5    0 .3    0 .5   O p eratin g  In co m e  $  2 4 .9   $  3 8 .7   $  3 6 .4   $  3 3 .3   $  4 6 .1   R estru ctu rin g  (In co m e) C o sts an d  O th er In co m e, n et   (1 .0 )   (1 .9 )   -    0 .1    0 .4   A cq u ired  B ack lo g  A m o rtizatio n    -   -   -   1 .1    0 .3   A cq u ired  P ro fit in  In v en to ry    -   -   -   1 .5    2 .2   A d ju sted  O p eratin g  In co m e  $  2 3 .9   $  3 6 .8   $  3 6 .4   $  3 6 .0   $  4 9 .0   D ep reciatio n  an d  A m o rtizatio n    7 .2    7 .9    8 .4    8 .7    1 0 .7   A d ju sted  E B IT D A   $  3 1 .1   $  4 4 .7   $  4 4 .8   $  4 4 .7   $  5 9 .7   N o te: A d ju sted  o p eratin g  in co m e an d  ad ju sted  E B IT D A  are n o n -G A A P  fin an cial m easu res. *  R ep resen ts m an ag em en t’s cu rren t ex p ectatio n  fo r A d ju sted  E B IT D A  fo r 2 0 1 4  b ased  o n  g u id an ce fo r th e 2 0 1 4  fiscal y ear p ro v id ed  b y  m an ag em en t in  o u r Q 1  2 0 1 4  earn in g s p ress release issu ed  A p ril 2 9 , 2 0 1 4 . A d ju sted  o p eratin g  in co m e an d  ad ju sted  E B IT D A  ex clu d e assu m ed  p re-tax  restru ctu rin g  co sts o f $ 0 .4  m illio n  an d  p re-tax  ex p en se related  to  acq u ired  in v en to ry  an d  b ack lo g  o f $ 2 .5  m illio n  fo r th e fu ll-y ear 2 0 1 4  p erio d . T h ese item s are ex clu d ed  as th ey  are n o t in d icativ e o f o u r co re o p eratin g  resu lts an d  n o t co m p arab le to  o th er p erio d s, w h ich  h av e d ifferin g  lev els o f  in crem en tal co sts o r n o n e at all.  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 R ev en u es an d  A d ju sted  E B IT D A   U S $  (m illio n s)  *  R ep resen ts an  estim ate fo r 2 0 1 4  eq u al to  th e m id -ran g e o f th e rev en u e g u id an ce p ro v id ed  b y  m an ag em en t in  o u r Q 1  2 0 1 4  earn in g s p ress release issu ed  A p ril 2 9 , 2 0 1 4 . N o te: A d ju sted  E B IT D A  is a n o n -G A A P  fin an cial m easu re th at ex clu d es certain  item s as d etailed  o n  th e p rev io u s slid e.   * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .   R E V E N U E   A d ju sted  E B IT D A   A d ju sted  E B IT D A   R ev en u es 

 



 Majo r G ro w th  In itiativ es  G ro w  o u r p arts an d  co n su m ab les b u sin essD ev elo p  in n o v ativ e p ro d u cts an d  tech n o lo g iesP u rsu e n ew  ap p licatio n s fo r o u r p ro d u cts in  o th er in d u striesA cq u ire co m p lem en tary  b u sin esses  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 G ro w in g  O u r P arts an d  C o n su m ab les B u sin ess  U S $  (m illio n s)  P arts an d  C o n su m ab les B o o k in g s an d  R ev en u es  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 G ro w in g  O u r P arts an d  C o n su m ab les B u sin ess  G ro w in g  C h in a p arts b u sin essS creen  cy lin d er g ro w th  w ith  n ew  F ib reWall™ b ask etA cq u isitio n sN o ss clean ers an d  m ed iaC arm an ah  k n iv esR ad ian ce b lad esR & D  effo rts to  create n ew  afterm ark et so lu tio n s  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .   2 0 1 3  R ev en u es  6 2 %   3 8 %  

 



 P ro d u ct D ev elo p m en t  F illin g  o u t o u r co re p ro d u ct lin es H ig h -efficien cy  d isc filterH ig h -cap acity , lo w -en erg y  d ru m  p u lp erE x ten d ed  life b lad es fo r tissu e an d  p ack ag in g In n o v atin g  fo r n ew  m ark etsT h erm o Max ™ steam  sy stem  fo r h ig h -sp eed  b o x  p lan tsV eriL ite™ an d  V eriK leen ™ ro ll clean in g  assem b lies  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 S to ck  P rep aratio n  P ro d u ct L in e E x ten sio n H ig h  E fficien cy  D isc F ilter  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 S to ck  P rep aratio n  P ro d u ct L in e E x ten sio n H ig h  C ap acity , L o w  E n erg y  D ru m  P u lp er  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 E x ten d ed  L ife B lad es fo r T issu e an d  P ack ag in g   * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 T h erm o Max ™ steam  sy stem  fo r h ig h -sp eed  co rru g ated  m ach in es.  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 N ew  Mark et D ev elo p m en t  C arb o n  an d  sy n th etic fib ersO il &  G asS em ico n d u cto rF o o d  &  B ev erag eB io -en erg y  / Mu n icip al w aste  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 P rev en tin g  ro ll w rap s an d  d o w n tim e w ith  th e p aten t-p en d in g  V eriL ite™ R o ll C lean er.  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .   P ro b lem   S o lu tio n   1  

 



 F acilitatin g  O il &  G as reco v ery  an d  refin in g  w ith  en g in eered  p arts an d  co n su m ab les.  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 S erv in g  g lo b al fo o d  p ro d u cers w ith  en g in eered  so lu tio n s.  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 B io -en erg y  / Mu n icip al Waste S o lu tio n s  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 A cq u isitio n s to  E n h an ce V alu e  S electiv ely  p u rsu in g  strateg ic co m p an ies an d  tech n o lo g iesR ecen t acq u isitio n s ex p an d ed  o u r p ro d u ct lin es, stren g th en ed  o u r p resen ce in  em erg in g  m ark ets, an d  d iv ersified  o u r in d u strial b aseC B T I, B razilN o ss G ro u p , S w ed en C arm an ah , C an ad aR ad ian ce, F ran ce  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .   K ad an t C arm an ah   K ad an t S o u th  A m erica(fo rm erly  C B T I) 

 



 C arm an ah  D esig n  &  Man u factu rin g  In c.   L ead in g  m an u factu rer o f eq u ip m en t u sed  to  d eb ark  an d  cu t lo g s in to  th in  stran d s th at are p ressed  in to  en g in eered  O rien ted  S tran d  B o ard  (O S B ) A p p ro x im ately  7 0 %  o f rev en u es fro m  p arts an d  co n su m ab les $ 1 5 0 ,0 0 0  to  $ 2 0 0 ,0 0 0  an n u alrev en u es p er in stalled  rin g  stran d erR ecen t o rd ers in  C h in a  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 O S B  P ro d u ctio n  P ro cess  L o g  h au lin g  an d  so rtin g   Jack lad d er  D E B A R K IN G   S T R A N D IN G   Wet b in s, d ry in g , an d  b len d in g   F o rm in g , p ressin g , an d  fin ish in g   * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 N o rth  A m erican  O S B  D em an d  b y  E n d  U seB illio n s o f S q u are F eet, 3 /8 -In ch  B asis  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .   S o u rce: F o rest E co n o m ic A d v iso rs, L L C  

 



 R ad ian ce T ech n o lo g y  A cq u isitio n   P rem iu m  b lad es fo r crep in g  an d  co atin g E x ten d s cu rren t p ro d u ct m ix  to  n ew  ap p licatio n s an d  m ark etsD o u b lin g  p ro d u ctio n  cap acity In teg ratio n  in to  ex istin g  o p eratio n s m o v in g  fo rw ard E stim ated  $ 6 0  m illio n  m ark et*   * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .   *  C o m p an y  estim ate b ased  o n  co m p etitiv e an aly sis. 

 



 C u m u lativ e S to ck  R ep u rch ases(T h ro u g h  May  1 9 , 2 0 1 4 )  U S $  (m illio n s)  * ©  2 0 1 3  K ad an t In c. A ll rig h ts reserv ed .   R ep resen ts cu m u lativ e ag g reg ate d o llar am o u n t ex p en d ed  b y  K ad an t p u rsu an t to  rep u rch ase p ro g ram s sin ce 2 0 0 4 . 

 



 S to ck  R ep u rch ases an d  D iv id en d s  ($  in  Millio n s, ex cep t p er sh are am o u n ts)  2 0 1 3   2 0 1 2   2 0 1 1   C o m m o n  S to ck  R ep u rch ases  $ 5 .4   $ 1 4 .5   $ 1 6 .1   A v erag e P rice p er S h are  $ 3 0 .6 7    $ 2 2 .8 7   $ 2 1 .5 2   C ash  D iv id en d s  $ 4 .2   -   -  T o tal S to ck  R ep u rch ases an d  D iv id en d s  $ 9 .6   $ 1 4 .5   $ 1 6 .1   N et In co m e fro m  C o n tin u in g  O p eratio n s  $ 2 3 .5    $ 3 0 .9   $ 3 3 .6   %  o f N et In co m e fro m  C o n tin u in g  O p eratio n s  4 1 %   4 7 %   4 8 %   * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 K ad an t in  2 0 1 7   ($  in  Millio n s, ex cep t p er sh are am o u n ts)   ($  in  Millio n s, ex cep t p er sh are am o u n ts)   R ev en u es  $ 5 0 0 -$ 5 5 0   E B IT D A   $ 6 0 -$ 8 0   D ilu ted  E P S   $ 4 .0 0 -$ 5 .0 0   O p eratin g  C ash  F lo w   $ 4 5 -$ 6 0   A cq u isitio n s  In tern al G ro w th  In itiativ es  B ase B u sin ess  S to ck  R ep u rch ases   2 0 1 7  D ilu ted  E P S    A v erag e rev en u e g ro w th  o f 8 %  to  1 2 %  p er y earF ew er sh ares o u tstan d in g Min im al d eb tMean in g fu l d iv id en d   * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .   2 0 1 7  T arg ets 

 



 K ad an t in  2 0 1 4   S tro n g  cash  flo w sP arts an d  co n su m ab les b u sin ess stro n g  an d  g ro w in g D ev elo p in g  n ew  p ro d u ctsE x p an d in g  in to  n ew  in d u strial m ark ets S u ccessfu l acq u isitio n  strateg y S tro n g  h isto ry  o f retu rn in g  cap ital to  sto ck h o ld ersH ealth y  b alan ce sh eet  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 Q u estio n s &  A n sw ers  T o  ask  a q u estio n , p lease call 8 7 7 -7 0 3 -6 1 0 7  w ith in  th e U .S . o r + 1 -8 5 7 -2 4 4 -7 3 0 6  o u tsid e th e U .S . an d  referen ce 8 3 3 7 5 8 8 4 . P lease m u te th e au d io  o n  y o u r co m p u ter w h en  callin g .  * ©  2 0 1 4  K ad an t In c. A ll rig h ts reserv ed .  

 



 A n n u al Meetin g  o f S to ck h o ld ers  May  2 0 , 2 0 1 4  Westfo rd , Massach u setts 
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